/ / /
BEPE Overview #EHX Railway Business J ) —7E% Group Businesses Fi#%-#%% Financial and Managerial Data

P/ EEE)ZFICEBRRIEMETE (1) The Chuo Shinkansen Project Using the Superconducting Maglev (1)
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Under the condition that we bear all the construction cost, we are promoting the Chuo Shinkansen Project using the Superconducting Maglev System based on the Nationwide Shinkansen Railway Development Act

to continually carry out our mission of operation of high-speed railway linking the Tokyo Metropolitan area, Central region, and Kansai region, and to ensure the future foundation of the company.

The _Superconducting Magnetic Levitation Technological Practicality Evaluation Committee of the Ministry of Land, Infrastructure, Transport and Tourism (hereinafter "MLIT") acknowledged that "the technologies

required for a commercial line have been fully developed." Superconducting Maglev is a quite safe system that makes it possible to travel at a stable high speed of 500km/h.

VW stEOBE-&7-5F ffiff Summary and Value of the Project

" BEY_7ICESEENLBEERDR TEABHELS1 DOEABHEL LY. F&- 2S5 SR
The overwhelming time-reduction effect of the Chuo Shinkansen will merge the three major metropolitan areas into "Super Mega Region", energizing economic and social activity.

EX#HE Super Mega Region 6,608%5 A 66.08 million people GDP : 3183kF GDP: 318 trillion yen 1

iE#E Kansai Region

thEE Central Region B#E Tokyo Metropolitan Area EARBHEEEENGDPLLR

GDP : 753t GDP: 75 trillion yen GDP : 55JtM GDP: 55 trillion yen

- I ) . . ) ) 1R Comparison of GDP between the three major
(KBR-RER-=R 5 Osaka, Kyoto, Nara, Hyogo) (BA-IxEB- =% Aichi, Gifu, Mie) (R 485)1-FE4BE Tokyo, Kanagawa, Chiba, Saitama) | Shinagawa | metropolitan areas and major countries
1,807%H A 18.07 million people 1,1277H A 11.27 million people 3,6747% A 36.74 million people | HEER (KA ¥ trillion)
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GDP : 1873JtM GDP: 187 trillion yen i Tokyo 600 318%kM
e 400 318trillion yen
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(E%E®E Operating Speed : 500km/h)

FEEHTER®E Tokaido Shinkansen

_ metropolitan areas
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Calculated at a rate of 10682 yen per dollar.
: Source: United Nations database, Cabinet Office "Report on Prefectural
H Accounts” (FY2020)
B % Three major metropolitan areas are calculated taking the
following prefectures into account.
Tokyo. Kanagawa, Chiba, Saitama, Aichi, Gifu, Mie,
Osaka, Kyoto, Nara, Hyogo

BEESRINEH Travel Time Reduction
R (@) ~&HE (&) 1 869 — 4059
Tokyo (Shinagawa) - Nagoya (fastest) : 86 minutes — 40 minutes
R (&) ~KBR (&) : 1344 — 674
Tokyo (Shinagawa) - Osaka (fastest) : 134 minutes — 67 minutes

Note:
Speed : 285km/h)

285.6km
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As for between Shinagawa and Nagoya, on Dec.2023, we received permission regarding the “Construction Implementation Plan (Part3) of the Chuo Shinkansen section between Shinagawa and Nagoya, and the change to approved

in which the scheduled completion year between Shinagawa and Nagoya is “on or after 2027” *4and the total construction costs between Shinagawa and Nagoya is estimated to be “7.04 trillion (7,048.2 billion) yen”.*®
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Note: 1.Source: [Population] Ministry of Internal Affairs and Communications "Population, Demographics and Number of Households Derived from Basic Resident Registration" (As of January 1, 2023) /
Office "Report on Prefectural Accounts" (FY2020)

2.The name of each station located in Kanagawa, Yamanashi, Nagano, and Gifu on the Chuo Shinkansen line is tentative.
3.Source: "Research Report on the Chuo Shinkansen Section between Tokyo and Osaka" (Dec. 2009)

4.We are not in a position to realize the opening between Shinagawa and Nagoya in 2027. Since there is no prospect of starting tunnel excavation in the Southern Alps Tunnel Shizuoka construction area where
the delay in the opening is directly linked, we cannot predict a new opening date

5.The total construction cost remains the same as what we announced in the “Notice Concerning Total Construction Costs for the Chuo Shinkansen Section between Shinagawa and Nagoya™ (Apr.2021).
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We will duplicate our artery transportation system linking Tokyo, Nagoya, and Osaka with ) "":;? (LI, e

the Chuo Shinkansen, thereby preparing for future risk.
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= We prepare for aging of the Tokaido Shinkansen which has operated mo
= We require drastic countermeasures against large-scale natural disasters
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re than half a century.
including mega earthquakes.
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Distribution map of the estimated biggest seismic intensity of the Nankai Trough Mega Earthquake Sedrce: Prepared by JR Central based on:"Countermeasure against the Nankai Trough Mega Earthauake (Final Report)" (May. 2013)
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P/ EEE)ZFICEBPRIEMETE (2) The Chuo Shinkansen Project Using the Superconducting Maglev (2)
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We consider improving convenience of the stations that “Hikari” and 05;5" @0" A & & F S e 066" WA S Oz .
“Kodama” stop, in case a part of “Nozomi” users shift from the & Y @ﬁ & SN PO {_@@ & o %® @g& & & 4 ,
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The dramatic time reduction will greatly stimulate the flow between metropolitan areas, which is highly expected to generate new demand and new use of intermediate stations.

&iR404 40 minutes(fastest) 60412 About 60 minutes 45%%2E About 45 minutes 25412 About 25 minutes  104#2E About 10 minutes
HAREDAE—RT. =)
AREHA LY BRI I 2R . RHER ITETEL 21| RER i I[8R
World’s fastest speed brings Gifu Prefecture Nagano Prefecture Yamanashi Prefecture Kanagawa Prefecture Shinagawa
each area along the line closer

1. hRERGIHRFR % 1.Intermediate station names are tentative. 155%2E About 15 minutes 25%%2E About 25 minutes  455%2E About 45 minutes  604#2E About 60 minutes &i®40% 40 minutes(fastest)

H BE-HSANORLVLERDRHNRAENRSD Broad ripple effects on the economy and society are highly expected.
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The three major metropolitan areas will become "Super Mega Region", which is expected to become the core driving new growth for Japan, which is experiencing a declining population, by broadening the scope
of activities and thereby significantly changing lifestyles such as the way people do business and spend their leisure time, as well as expanding various possibilities.
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According to the "National Land Policy Simulation Model" compiled by MLIT, the productivity improvement effects of the formation of the "Super Mega Region" as a result of the opening of the Chuo Shinkansen are
estimated to be 3.5 trillion yen per year for the opening of the line up to Nagoya, and 6.5 trillion yen per year for the opening of the line up to Osaka.
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%2 National Spatial Planning and Regional Policy Bureau of MLIT "FY2017 Survey Report on the Development of National Land Policy Simulation Model" (July 2018)

VW IEniit (202453855 Promotion of Construction (As of March 31, 2024)
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We are energetically carrying out the planned construction work in areas along the Shinagawa-Nagoya section for which we obtained approval of the Construction Implementation Plan, placing priority on safety
at work, environmental conservation, and cooperation with local communities and examining costs sufficiently.

I TE=E0E8 774 (R~ 2 BRERN286kmD > 5#98)) Number of construction contracts signed 77 (Approx. 90% of 286km extension between Shinagawa and Nagoya)
I AHEUSORR  #975%*2 Progress of effort to acquire land Approx.75% *3
PR SR A=EUSEE (N) *5FEFEE(N) Land acquisition rate*4= number of landowners from whom land is acquired*5/ total number of landowners
%3 BDERIFE%Z) A HBTHEICIVEEL TOET, %3 The percentage figure is rounded down to be shown in increments of 5 percentage points.
¥4 BSEEOZEERRGZICK . MR EBHDERL . SUENE T TR RN HUET, %4 The figure may decrease due to a change in the number of landowners as a result of changes in the scope of land being acquired, inheritance, etc.
%5 BUSEREIS EFIBERDOE . I ERIELHEFIB D TT %5 The number of landowners from whom land is acquired represents the number of landowners with whom a contract has been signed.
1T EELERFOEERR  $980% Progress of finding entities that use excavated soil Approx.80% *6
FEDERTOREIRNR  BETE DHB0% Progress of finding entities that use excavated soil*7: approx. 80% of the amount of excavated soil*8 In addition to the entities already enlisted to

BEHEELEHBO%DRELFRLLUINCE. EBHROBHHERELDZAICDVTRERS use about 80% of excavated soil, we are in negotiations with multiple candidates regarding acceptance of excavated soil.

?ﬁb?b\i?u - i #6 The percentage figure is rounded down to be shown in increments of 5 percentage points.

KO BRDHIOIAH. HHIMAICSVEHL TS, . . %7 The entities already enlisted to use excavated soil are entities, etc. with whom we have signed agreements, etc. on the acceptance of excavated soil.

KT HEELIERELERRREL RELOZAC OV THESORERIEL T SEBIEFERLCVET. %8 The amount of excavated soil is the target figure as of August 2014, the month in which we published a corrected environmental impact assessment report.
8 RAET B MERORFYEFHMEELAKRL/CTFR26EBARRDFBEELTOET,

I ZIvE 3 1J87,862(8M (2014~2023FER:T) Capital Investment 1,786,2 billion yen (Cumulative total for FY2014-FY2023)
W BEE)—7nRE% The safety of Superconducting Maglev

RSB ERIE Preventing derailment even in case of earthquakes
BEE) 7Y AT LXOTIE E@E AR A ISRBESINZ E-ZATICIILD
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SEIRERLICEILL Safely stopping even in case of power outage
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Thanks to the Superconducting Maglev system*9 where Superconducting Maglev can float without power supply from outside. While N :.
railcars are always kept at the center of the guide way E‘T‘J;ﬁ!*li"”lé | the cars run faster than a certain speed, levitation force continues to be
by magnetic power generated by levitation and guidance  givaace Coils generated. Therefore, in case of power outage, they can safely stop without

coils, they won't derail. falling onto the track.

%O BEH —FOREBICOVTIEROURLEE  URL https://linear-chuo-shinkansen.jr-central.co.jp/about/ 39.The principles of the Superconducting Maglev system can be found at the following URL. URL https://scmaglev.jr-central-global.com/about/
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